0

AN

P&DC

ANTCHEEL PRAMINH GAS DIRTRIRUIMION COEMTIRATION LTTY

The Times of India, Vijayawada

Thursday, October 8, 2015

1FC to invest in AP gas dlstrlbutlon corp

Times NEws NETWORK

Vijayawada: The Interna-
tional ‘Finance ‘Corporation
(IFC) has come forward to in-
vest in the Andhra Pradesh
Gas Distribution Corpora-
tion (APGDC). The IFC’s

share will account to 30 per-

centof the total investment.
After a meeting with the
chief minister Chandrababu
-Naidu on Wednesday, IFC’s
regional head Jessica J
Farmer announced the deci-
sion.
Speakingontheoccasion,
;Naidu said that government
_“has taken up infrastructure
developrnent worth Rs 50,000
croreinthestate. Hesaid that
they have constituted an eco-
nomic development board
and that a 10-lakh acre land
bank has been arranged for
the development ?

TALKING IT OUT: Chief minister Chandrababu Naiduata meeting )

with IFC regional head Jessica J Farmer and others in Vijayawada on.

Wednesday

“‘Money is not the prob-
lem for'developing the state,

technology, knowledge and.

methods of development are
more - important,” Naidu
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said.
He further added that on-

.lybecause of the vision ofthe

government international
firms are coming forward o

Dele

investinthestate. “Thefarm-
ershave given 33,000 acres for
the capital development and
the central government is
ready to denotify 50,000 acres
of forest land. We got out
master plan for the capital

- developed without spending

a penny. Singaporeans and
Japanese are doing this be-
cause they and the public be-
lieve in our vision,” the CM
observed.

He also said that Bhava- |

_ napadu, Visakhapatnam, Ka- |
-~ kinada, Machilipatnam and |
" Krishnapatnam will be de- |

veloped ' into five logistic |
hubs.”

“Our aim ‘is to develop-
ment and welfare with trans-
parency and that is why we
started e-pragathi. Also, we
will work towards making
CNGavailableinallthecities

‘inthestate,” hesaid.
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